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THIS INDENTUNE :
{Affordable Housirg Unit) '

. (Site C and E) '\ ——
Dated April 30, 1997 \\ Ca

BETWEEN K. HOVNANIAN AT NEWARK URBAN RENEWAL CONPORATION I, IMC., A~
Corporation of the State of New Jorsey, whoée main cffice is 110 Fieldcrest Avenue, Edison, New Jersey.
(he GRANTOR :

B

AMD Sharyn Y. Walker, Unmarricd

: ' The GRANTEE
about {o reside at 149 West Market Street, Newark, NJ 07103

The CRANTOR grants, sells, c'on'veys and transfers ownership of the properly described balov/ to
GRANTEE for the sum of $63,700.00 Dollars.

The property is located in the Cily of Newark, County of Essex and Slaiz of New Jersey and is
legally described as:

Unit No. 12, in Building No. 14, and the right to use a portion of ihe Limited Common Elemeiils for
parking of molor vehicles as assigned to lhe Unit in the Master Deed all within Society Hill at University
Heights Condomium Il together wilh an undivided 0.1964 parcent interest in the Comraon Elzments
appurtenarnt thereto as may be amended from time to time as phases are added to the condeminium, in
zccerdance with and subject to the terms, limitations, condilicns, coveniits, restrictions, and oiher
provisions of the Master Deed of Society Hill at Universily Heighls Condominium ill ciated 220750 ana
resordad on 12/21/90, in the Office of the Cleik of Essex Counly in Deed Book 5151, Fage §0:, et seq., 25
amanded from time o time. The conveyance evidenced by this Deed is made under the provisions of and
is subject to the New Jersay Cendominium Act (N.J.S.A. 46: B-1 ct seq.), and lhe Planned Real Ecteiz Fuill
Disclosurc Act {IN.J.S.A, 45:22A-21 et seq.), both as amended; and any applicable regutaticns adepted
under cither law. The grantee’s right, title and interest in this Property and the usc, sale and resale of this ,
property and also subject to the lerms, conditions, restrictions, hmitalions and provisions sct foithhereio '
and as further set forth In the Afffordable Unit provisions of the Master Deed for Society Hill at University
Heights 1l and all exhibits 1o same.

The GRANTOR promises the GRANTEE that Grantor has done no act lo encumber the properly.
This promisc is called a "covenant as to-grantor's acts™ (N.J.S.A. 4G-4-G). This promise means that Grantor
has not allovied anyone clse lo obtain any legal righjts which affect the properly.

The Grantee is subject to the terms and conditiens in the Financial Agreement, entered into wiih the
city of Mewark and grantor of on or about September 16, 1992 and the Municipal Resciution ¢f the City of
Newark No. 7ZRBQ (A.S.) adopted Scplember 16, 1992 which confers a limiled tax abaiciment on this
propeity. The Grantee by accepting this Deed acknowledges that the Grantee has received from the .
Grantor a irue copy of the alorementiongd Financial Agreement and Municipal Resolution; the criginals of
which may be examined by the Granice in the Olffice of the Clerk of {he City of Newark during resular
working days and hours.

The Grantee, its successors and assigns shall devele the property only te and in accoraance with
tha uses specified in the University Heights Redevelopment Plan until December 31, 2036; and Granied, its
succesors and assigns shall not discriminate on the basis of race, cread, color, sex or nalional origin in the
sale, lease or rental or in ths use or occupancy of any part of the property or any improvements crected or
to be crected thereon, or any part thereof.

Iie construction of the property may be financially assisted by a subsidy as a result of a Regional
Coniribuiion Agreement. As a resull, this conveyance is subject to and limited by NLJLA.C. 5:92-12; and the
rules and regulations under the FAIR HOUSING ACT (N.J.S.A. §52:27D-301, et seq.). Asrequired by lavy,
the property is to be occupied by and remain affordz:ble lo fow or moderate incom2 purchasers for a ten
(10) year period beginning from the dale of complelion as cvidencad by the date of issuance of the

Cerlificale of Occupancy for the properly which is April 23, 1997. .
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BESL T I rang Ol
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THIS SALE AND ANY SUBSEQUENT SALE MUST BE MARE IN ACCORDAMCE MWITH THE i.()'/_g
MENTIONED RESTRICTION AND ANY SALE AND VIQLATION OF THIS RESTRICTION %HAI L BE
VOID AND CAUSE A REVERSION OF TITLE TO K. HOVNANIAH AT NEWARK URBAN REMEAAL
CORPORATION I, INC.. WHO, DURING THE REMAINDER OF THE TEN YEAR i R-OD MY TrlEN

RESELL THE PRQPERTY TO ANQTHER LOW OR MODERAT‘.—. INCOME PURCHASER. This restriction
shall be a covenant that runs with the land.

The Grantee promises, convenants and agrees with Grantor that any ona claiming tith: {rom, through or
under the Granlee shall be subject to the terms and conditions embraced in the Master Deed, the Regional
Contribution Agreement entered into by the City of Newark and anther municipality, if any, tha Regier il
Conflribution Agreement Administrative Procedures, the Contract for Regional Coniiibut.on Subsidy
between the City of Newark and another municipalily, the Contract betvwean the City of Newoark and Goanior
for Award of Regional Contribution Agreement Funds and any other appplicable laws, rules and requiztions
cf the Mew Jersey Council on Affordable Housing, the Department of Community /\‘mu cr ¢ther bedies
under the Fair Housing Act or other laws pertaining to affordable, for sale, low/moderate housing, all of
vhich may change from time to time (and which may extend fhe ten year timeframe reforred to hercin).
The terms and conditions set forth in this Deed, the aforementioned documents and agreements as wel as
the Sezond Repayment Mortgage, Second Repayment Mortgace Note and Afferdablz Housing '\g«'ei:r"cﬁ.
to be executed by Grantee conta'n resale and other restrictions and shail be convanants runming vith the
land.

Any revesting of title shall always be subject to and limited by, an-t shall rot deiuai, render invakd, or fintin
any way, the lien of any mortgage authorized by the agrecmenis and documents menbongd in this Decdior
lhe grotaction of the holders of such morigae, and this provisicn shali remain in etfect for set penod of ten
years, unless the City of Newark waives same.

Being also known as Lot Mo, 14,18, in Block No. 406, on the tax map of the City of Newark.
This deed has been signed by an Authorized Representativz of the GRANTOR.
K. HOVN/\NV«\I\ AT HEWARK URBAM

RENE I”' KATION i, 1i1C.
BY: m“/‘&\’ 01\\
Karen bach, _Anorizedi Reprc:.emahve

STATE OF NEW JZRSEY )
)SS:
COUNTY OF MIDDLESEX )

1 CERTIFY that on April 30, 1997, Karen Steinbach came belore me in person and slated to my
satisfaction that she:
(a) made this Deed; and
{b) was authorized to and did execute H"IS Deed on behalf of and as an Authorized R:—presen'.ative
of tha corporation Grantor named in this Dee e,
(c) made this deed for $63,700. 00 sid 'rahoc F s’Con< ideralio ﬁadmed in N 45

.

Notary Publ;p
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A Hotary Put H e llzbﬂl
My Comintstiot ety
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